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DESCRIPTION 
Virtual Currency continues to emerge as a hot button for BSA/OFAC and other potential risks including utilizing virtual 
currency as payment of illegal products and services and as payment for ransomware.  In spite of the volatile exchange 
rates, more and more of the population is investing in Bitcoin and other cryptocurrency. Financial institutions are 
challenged with determining the risks these customers and related transactions present.   Investments are not just made 
via a cryptocurrency app but also via Bitcoin ATMs, which allows for the purchase and sale of Bitcoin, with little KYC 
(Know Your Customer) information collected.  
 
Topics covered in this course include: 

• Classifications of convertible virtual currency (CVC) including NFTs 
• CVC mining process 
• FinCEN guidances related to CVCs 
• Point of access 
• Financial institution due diligence 
• Regulatory enforcement actions 

 
PURPOSE 
The purpose of this course is to learn how virtual currency operates and its place in the fiat currency world.  The course 
covers the U.S banking system’s role in processing these transactions and upcoming regulatory changes which will allow 
financial institutions to serve as currency exchangers. It also provides an overview how to differentiate investors from 
exchangers and provide guidance on how to identify these transactions.  The course also reviews FinCEN and the U.S. 
Treasury advisories regarding the risk virtual currency transactions could present and explore monitoring protocols and 
SAR-filing responsibilities relating to virtual currency transactions. 
 
OBJECTIVES 
After successfully completing this course, students will be able to: 

• Identify the types of convertible virtual currency and how CVCs are acquired 
• Understand points of access and types of CVC wallets utilized 
• Evaluate regulatory guidance on CVC red flags for financial institutions 
• Understand the potential money laundering risks inherent with virtual currency 
• Knowledge of regulatory enforcement actions related to CVC 

 
FEATURES 
This course features lecture and interactive class discussion. 

 


