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Engagement team

Ryan Lay, CPA
Engagement Partner

P: (414) 777 5334
E: ryan.lay@bakertilly.com

Alex Dati, CPA
Senior Manager

P: (414) 777 5861
E:  alex.dati@bakertilly.com

Troy Marine, CPA
Firm Tax Director

P: (414) 777 5376
E: troy.marine@bakertilly.com

This communication is intended solely for the information and use of those charged with governance, and, if appropriate, management, and is not intended to be and should not be used by anyone other than these specified parties. 
Baker Tilly US, LLP, trading as Baker Tilly, is an independent member of Baker Tilly International. Baker Tilly International Limited is an English company. Baker Tilly International provides no professional services to clients. Each member firm is a separate and independent legal entity, and each describes itself as such. 
Baker Tilly US, LLP is not Baker Tilly International’s agent and does not have the authority to bind Baker Tilly International or act on Baker Tilly International’s behalf. None of Baker Tilly International, Baker Tilly US, LLP nor any of the other member firms of Baker Tilly International has any liability for each other’s acts or 
omissions. The name Baker Tilly and its associated logo is used under license from Baker Tilly International Limited.© 2022 Baker Tilly US, LLP

Amy Jeninga, CPA
Pre-Issuance Reviewer

P: (414) 777 5350
E: amy.jeninga@bakertilly.com
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Review results and our report

• Cooperation was received from 
members of management

• We are not aware of any material 
modifications that should be made to 
the consolidated financial statements 
in order for them to be in conformity 
with accounting principles generally 
accepted in the U.S.

• Adopted ASU No. 2016-02, Leases 
(Topic 842)

• CFO transition to new Controller

• No management letter was issued 
• There were no misstatements 

identified 


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Cybersecurity suggestions

Suggestions
• Consider restricting external devices with workstations and servers 
• Consider having all web traffic run through central proxy servers 
• Consider implementing wireless detection and scanning for unauthorized wireless 

access points
• Consider implementing a wireless intrusion detection system (WIDS) and Security 

Information and Event Management (SIEM) tools
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Summary of financial information
Consolidated Statements of Financial Position

2023
(Reviewed)

2022
(Audited)

Assets
    Cash and cash equivalents 1,112,323$      834,779$         
    Other assets 170,025           189,132           

Total current assets 1,282,348        1,023,911        

Investments 8,495,653        8,638,233        

Restricted cash 10,027             10,024             

Operating right-of-use asset 68,152             -                  

Property, equipment, and software, net 228,612           359,606           
Total Assets 10,084,792$    10,031,774$    

Liabilities
    Accounts payable and accrued liabilites 251,504$         261,355$         
    Deferred revenue 150,148           273,815           

 Current portion of operating lease liability 14,027             -                  
Total current liabilities 415,679           535,170           

 Long-term portion of operating lease liability 54,415             -                  
Total Liabilities 470,094           535,170           

Net Assets
    Without donor restrictions 9,599,698        9,478,604        
    With donor restrictions 15,000             18,000             

Total net assets 9,614,698        9,496,604        
Total Liabilities and Net Assets 10,084,792$    10,031,774$    


SOFP

				2023
(Reviewed)				2022
(Audited)

		Assets

		    Cash and cash equivalents		$   1,112,323				$   834,779

		    Other assets		170,025				189,132

		Total current assets		1,282,348				1,023,911



		Investments		8,495,653				8,638,233



		Restricted cash		10,027				10,024



		Operating right-of-use asset		68,152				- 0



		Property, equipment, and software, net		228,612				359,606

		Total Assets		$   10,084,792				$   10,031,774





		Liabilities

		    Accounts payable and accrued liabilites		$   251,504				$   261,355

		    Deferred revenue		150,148				273,815

		 Current portion of operating lease liability		14,027				- 0

		Total current liabilities		415,679				535,170



		 Long-term portion of operating lease liability 		54,415				- 0

		Total Liabilities 		470,094				535,170





		Net Assets

		    Without donor restrictions		9,599,698				9,478,604

		    With donor restrictions		15,000				18,000

		Total net assets		9,614,698				9,496,604		118,094

		Total Liabilities and Net Assets		$   10,084,792				$   10,031,774







SOA



				Without Donor Restrictions				With Donor Restrictions				2023 Total
(Reviewed)				Without Donor Restrictions				With Donor Restrictions				2022 Total
(Audited)

		Revenues and Public Support

		    Program revenue		$   3,748,184				$   - 0				$   3,748,184				$   3,768,814				$   - 0				$   3,768,814

		    Other		100,452				- 0				100,452				93,075				- 0				93,075

		    Net investment return		84,488				- 0				84,488				(496,032)				- 0				(496,032)

		    Releases from restrictions		3,000				(3,000)				- 0				3,000				(3,000)				- 0

		       Total revenues and public support		3,936,124				(3,000)				3,933,124				3,368,857				(3,000)				3,365,857



		Expenses

		    Program		2,443,572				- 0				2,443,572				2,595,915				- 0				2,595,915

		    Management and general		1,371,458				- 0				1,371,458				1,188,907				- 0				1,188,907

		       Total expenses		3,815,030				- 0				3,815,030				3,784,822				- 0				3,784,822



		Change in net assets before other items		121,094				(3,000)				118,094				(415,965)				(3,000)				(418,965)



		Changes in net assets		121,094				(3,000)				118,094				(415,965)				(3,000)				(418,965)



		Net assets - Beginning of year		9,478,604				18,000				9,496,604				9,894,569				21,000				9,915,569

		Net assets - End of year		$   9,599,698				$   15,000				$   9,614,698				$   9,478,604				$   18,000				$   9,496,604









SFRE Graphs

								Revenue

				Graduate School		Specialty Schools		Online Seminars		Advanced Programs		Management and General

		2023		$2,558		$   809		$   445		$   30		$   91

		2022		$2,510		$   937		$   351		$   61		$   (493)

		2021		$1,765		$   769		$   256		$   49		$   2,318

								Expenses

				Graduate School		Specialty Schools		Online Seminars		Advanced Programs		Management and General

		2023		$   1,663		$   412		$   341		$   27		$   1,371		$   3,814

		2022		$   1,684		$   591		$   276		$   45		$   1,189		$   3,785

		2021		$   1,004		$   305		$   228		$   26		$   1,030		$   2,593





								Natural Expenses

				Wages and benefits		Honorariums and professional fees		Depreciation and amortization		Supplies, materials, and technology		Student lodging and meals		Travel		Rebates, Ref Fees & Rev Share		Other

		2023		$   1,027		$   757		$   248		$   260		$   635		$   343		$   206		$   340		$   3,816

		2022		$   972		$   703		$   283		$   203		$   822		$   288		$   182		$   332		$   3,785

		2021		$   956		$   664		$   217		$   236		$   - 0		$   67		$   166		$   287		$   2,593



2021	

1765	769	256	49	2318	2022	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	2510	937	351	61	-493	2023	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	2558	809	445	30	91	







2021	

1004	305	228	26	1030	2022	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	1684	591	276	45	1189	2023	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	1663	412	341	27	1371	







2021	

956	664	217	236	0	67	166	287	2022	

Wages and benefits	Honorariums and professional fees	Depreciation and amortization	Supplies, materials, and technology	Student lodging and meals	Travel	Rebates, Ref Fees 	&	 Rev Share	Other	972	703	283	203	822	288	182	332	2023	

Wages and benefits	Honorariums and professional fees	Depreciation and amortization	Supplies, materials, and technology	Student lodging and meals	Travel	Rebates, Ref Fees 	&	 Rev Share	Other	1027	757	248	260	635	343	206	340	









Major Revenues



				2016		2017		2018

		Registration		$   285		$   262		$   273

		Tuition		$   2,277		$   2,103		$   2,189

		Room and board		$   989		$   953		$   1,052

		Other		$   207		$   147		$   167

		Investment income

				$   3,758		$   3,465		$   3,681

		Total per F/S		$   3,364		$   3,465		$   3,680

				$   394		$   - 0		$   1





















Registration	2016	2017	2018	285	262	273	Tuition	2016	2017	2018	2277	2103	2189	Room and board	2016	2017	2018	989	953	1052	Other	2016	2017	2018	207	147	167	Investment income	 $271 



2016	2017	2018	Year



Amount (000s)





PEF ROI

						2009				2010				2011				2012				2014		2015		2016		2017		2018



		Investment income				$   261				$   266				$   4				$   292				$   140		$   (185)		$   36		$   849		$   232

		Average investment balance				$   4,603				$   4,602				$   4,589				$   4,698				$   5,304		$   5,564		$   5,487		$   5,981		$   6,704



		Return on investment				5.67%				5.78%				0.09%				6.22%				2.64%		-3.32%		0.66%		14.19%		3.46%

		S&P 500				6.96%				14.19%				5.92%				12.68%				24.39%		14.89%		3.04%		2.25%		21.19%



		Russell midcap growth				20.73%				26.82%				8.86%				7.77%				32.10%		13.17%		3.70%		3.47%		19.21%



		Barclays capital government intermediate				8.66%				3.68%				0.80%				1.56%				-2.21%		0.36%		-0.12%		-0.74%		0.66%







		invest balance				4,603				4,600				4,578				4,818				5,018		5,589		5,539		5,434

		2007



		S&P 500  (GSPC)  11/1				968.75				1036.19				1183.26				1253.3				1412.16		1756.54		2018.05		2079.36		2126.15

		S&P 500 (GSPC)  10/31				1036.19				1183.26				1253.3				1412.16				1756.54		2018.05		2079.36		2126.15		2576.77

		change				6.96%				14.19%				5.92%				12.68%				24.39%		14.89%		3.04%		2.25%		21.19%



		Russell midcap growth (IWP) 11/1				33.82				40.83				51.78				56.37				60.75		80.25		90.82		94.18		97.45

		Russel midcap growth (IWP) 10/31				40.83				51.78				56.37				60.75				80.25		90.82		94.18		97.45		116.17

		change				20.73%				26.82%				8.86%				7.77%				32.10%		13.17%		3.70%		3.47%		19.21%



		Barclays capital gov't intermediate (GVI) 11/1				97.95				106.43				110.35				111.23				112.97		110.47		110.87		110.74		109.92

		Barclays capital gov't intermediate (GVI) 10/31				106.43				110.35				111.23				112.97				110.47		110.87		110.74		109.92		110.64

		change				8.66%				3.68%				0.80%				1.56%				-2.21%		0.36%		-0.12%		-0.74%		0.66%
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Summary of financial information
Consolidated Statements of Activities

Without Donor 
Restrictions

With Donor 
Restrictions

2023 Total
(Reviewed)

Without Donor 
Restrictions

With Donor 
Restrictions

2022 Total
(Audited)

Revenues and Public Support
    Program revenue (net of scholarships) 3,748,184$        -$              3,748,184$   3,768,814$          -$                  3,768,814$        
    Other 100,452             -                100,452        93,075                -                    93,075               
    Net investment return 84,488               -                84,488         (496,032)             -                    (496,032)            
    Releases from restrictions 3,000                (3,000)           -               3,000                  (3,000)               -                    
       Total revenues and public support 3,936,124          (3,000)           3,933,124     3,368,857            (3,000)               3,365,857          
Expenses
    Program 2,443,572          -                2,443,572     2,595,915            -                    2,595,915          
    Management and general 1,371,458          -                1,371,458     1,188,907            -                    1,188,907          
       Total expenses 3,815,030          -                3,815,030     3,784,822            -                    3,784,822          

Changes in net assets 121,094             (3,000)           118,094        (415,965)             (3,000)               (418,965)            

Net assets, Beginning 9,478,604          18,000           9,496,604     9,894,569            21,000               9,915,569          
Net assets, Ending 9,599,698$        15,000$         9,614,698$   9,478,604$          18,000$             9,496,604$        


SOFP

				2023
(Reviewed)				2022
(Audited)

		Assets

		    Cash and cash equivalents		$   1,112,323				$   834,779

		    Other assets		170,025				189,132

		Total current assets		1,282,348				1,023,911



		Investments		8,495,653				8,638,233



		Restricted cash		10,027				10,024



		Operating right-of-use asset		68,152				- 0



		Property, equipment, and software, net		228,612				359,606

		Total Assets		$   10,084,792				$   10,031,774





		Liabilities

		    Accounts payable and accrued liabilites		$   251,504				$   261,355

		    Deferred revenue		150,148				273,815

		 Current portion of operating lease liability		14,027				- 0

		Total current liabilities		415,679				535,170



		 Long-term portion of operating lease liability 		54,415				- 0

		Total Liabilities 		470,094				535,170





		Net Assets

		    Without donor restrictions		9,599,698				9,478,604

		    With donor restrictions		15,000				18,000

		Total net assets		9,614,698				9,496,604		118,094

		Total Liabilities and Net Assets		$   10,084,792				$   10,031,774







SOA



				Without Donor Restrictions				With Donor Restrictions				2023 Total
(Reviewed)				Without Donor Restrictions				With Donor Restrictions				2022 Total
(Audited)

		Revenues and Public Support

		    Program revenue (net of scholarships)		$   3,748,184				$   - 0				$   3,748,184				$   3,768,814				$   - 0				$   3,768,814

		    Other		100,452				- 0				100,452				93,075				- 0				93,075

		    Net investment return		84,488				- 0				84,488				(496,032)				- 0				(496,032)

		    Releases from restrictions		3,000				(3,000)				- 0				3,000				(3,000)				- 0

		       Total revenues and public support		3,936,124				(3,000)				3,933,124				3,368,857				(3,000)				3,365,857



		Expenses

		    Program		2,443,572				- 0				2,443,572				2,595,915				- 0				2,595,915

		    Management and general		1,371,458				- 0				1,371,458				1,188,907				- 0				1,188,907

		       Total expenses		3,815,030				- 0				3,815,030				3,784,822				- 0				3,784,822



		Change in net assets before other items		121,094				(3,000)				118,094				(415,965)				(3,000)				(418,965)



		Changes in net assets		121,094				(3,000)				118,094				(415,965)				(3,000)				(418,965)



		Net assets, Beginning		9,478,604				18,000				9,496,604				9,894,569				21,000				9,915,569

		Net assets, Ending		$   9,599,698				$   15,000				$   9,614,698				$   9,478,604				$   18,000				$   9,496,604









SFRE Graphs

								Revenue

				Graduate School		Specialty Schools		Online Seminars		Advanced Programs		Management and General

		2023		$2,558		$   809		$   445		$   30		$   91

		2022		$2,510		$   937		$   351		$   61		$   (493)

		2021		$1,765		$   769		$   256		$   49		$   2,318

								Expenses

				Graduate School		Specialty Schools		Online Seminars		Advanced Programs		Management and General

		2023		$   1,663		$   412		$   341		$   27		$   1,371		$   3,814

		2022		$   1,684		$   591		$   276		$   45		$   1,189		$   3,785

		2021		$   1,004		$   305		$   228		$   26		$   1,030		$   2,593





								Natural Expenses

				Wages and benefits		Honorariums and professional fees		Depreciation and amortization		Supplies, materials, and technology		Student lodging and meals		Travel		Rebates, Ref Fees & Rev Share		Other

		2023		$   1,027		$   757		$   248		$   260		$   635		$   343		$   206		$   340		$   3,816

		2022		$   972		$   703		$   283		$   203		$   822		$   288		$   182		$   332		$   3,785

		2021		$   956		$   664		$   217		$   236		$   - 0		$   67		$   166		$   287		$   2,593



2021	

1765	769	256	49	2318	2022	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	2510	937	351	61	-493	2023	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	2558	809	445	30	91	







2021	

1004	305	228	26	1030	2022	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	1684	591	276	45	1189	2023	

Graduate School	Specialty Schools	Online Seminars	Advanced Programs	Management and General	1663	412	341	27	1371	







2021	

956	664	217	236	0	67	166	287	2022	

Wages and benefits	Honorariums and professional fees	Depreciation and amortization	Supplies, materials, and technology	Student lodging and meals	Travel	Rebates, Ref Fees 	&	 Rev Share	Other	972	703	283	203	822	288	182	332	2023	

Wages and benefits	Honorariums and professional fees	Depreciation and amortization	Supplies, materials, and technology	Student lodging and meals	Travel	Rebates, Ref Fees 	&	 Rev Share	Other	1027	757	248	260	635	343	206	340	









Major Revenues



				2016		2017		2018

		Registration		$   285		$   262		$   273

		Tuition		$   2,277		$   2,103		$   2,189

		Room and board		$   989		$   953		$   1,052

		Other		$   207		$   147		$   167

		Investment income

				$   3,758		$   3,465		$   3,681

		Total per F/S		$   3,364		$   3,465		$   3,680

				$   394		$   - 0		$   1





















Registration	2016	2017	2018	285	262	273	Tuition	2016	2017	2018	2277	2103	2189	Room and board	2016	2017	2018	989	953	1052	Other	2016	2017	2018	207	147	167	Investment income	 $271 



2016	2017	2018	Year



Amount (000s)





PEF ROI

						2009				2010				2011				2012				2014		2015		2016		2017		2018



		Investment income				$   261				$   266				$   4				$   292				$   140		$   (185)		$   36		$   849		$   232

		Average investment balance				$   4,603				$   4,602				$   4,589				$   4,698				$   5,304		$   5,564		$   5,487		$   5,981		$   6,704



		Return on investment				5.67%				5.78%				0.09%				6.22%				2.64%		-3.32%		0.66%		14.19%		3.46%

		S&P 500				6.96%				14.19%				5.92%				12.68%				24.39%		14.89%		3.04%		2.25%		21.19%



		Russell midcap growth				20.73%				26.82%				8.86%				7.77%				32.10%		13.17%		3.70%		3.47%		19.21%



		Barclays capital government intermediate				8.66%				3.68%				0.80%				1.56%				-2.21%		0.36%		-0.12%		-0.74%		0.66%







		invest balance				4,603				4,600				4,578				4,818				5,018		5,589		5,539		5,434

		2007



		S&P 500  (GSPC)  11/1				968.75				1036.19				1183.26				1253.3				1412.16		1756.54		2018.05		2079.36		2126.15

		S&P 500 (GSPC)  10/31				1036.19				1183.26				1253.3				1412.16				1756.54		2018.05		2079.36		2126.15		2576.77

		change				6.96%				14.19%				5.92%				12.68%				24.39%		14.89%		3.04%		2.25%		21.19%



		Russell midcap growth (IWP) 11/1				33.82				40.83				51.78				56.37				60.75		80.25		90.82		94.18		97.45

		Russel midcap growth (IWP) 10/31				40.83				51.78				56.37				60.75				80.25		90.82		94.18		97.45		116.17

		change				20.73%				26.82%				8.86%				7.77%				32.10%		13.17%		3.70%		3.47%		19.21%



		Barclays capital gov't intermediate (GVI) 11/1				97.95				106.43				110.35				111.23				112.97		110.47		110.87		110.74		109.92

		Barclays capital gov't intermediate (GVI) 10/31				106.43				110.35				111.23				112.97				110.47		110.87		110.74		109.92		110.64

		change				8.66%				3.68%				0.80%				1.56%				-2.21%		0.36%		-0.12%		-0.74%		0.66%
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Summary of financial information
Consolidated Revenues by Function (000’s)
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Summary of financial information
Consolidated Expenses by Function (000’s)
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Summary of financial information
Consolidated Expenses by Nature (000’s)
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Accounting Developments

• Measurement of credit losses

ASC 326: Credit Losses
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ASU No. 2016-13, Financial 
Instruments-Credit Losses Topic 
(326): Measurement of Credit Losses 
on Financial Instruments

A C C O U N T I N G  D E V E L O P M E N T S  

• Significant shift in the way credit losses are 
recorded requires entities to estimate and record 
credit losses expected over the contractual life of an 
asset or liability on day one

• Goal is to improve financial statement users’ access 
to more timely information about credit losses

• Standard does not prescribe one method for 
estimating expected losses but does provide 
examples so entities can decide what makes sense 
for their organization

• Dollar impact after adoption will be recorded 
through a cumulative effect adjustment to net assets

• Main financial instruments affected: loans, 
receivables, and financial guarantees

Nonpublic companies will be required to apply the standard for annual periods beginning 
after Dec. 15, 2022 (fiscal 2024). 
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ASU No. 2016-13, Financial Instruments-Credit Losses Topic (326): 
Measurement of Credit Losses on Financial Instruments

A C C O U N T I N G  D E V E L O P M E N T S

CECL adoption considerations

CECL 
implementation

• CECL training
• Gap analysis
• Data stratification
• Model selection and 

validation
• Parallel runs
• Governance, compliance, 

and risk restructuring
• Internal controls testing 

CECL outsourced 
modeling

• Staffing augmentation
• Fully outsourced modeling
• Model back testing

CECL model 
validation

• Review of processes, 
documentation, and policies

• Partial or full replication of 
CECL model

• Back-testing of estimates
• Stress-testing and sensitivity 

analyses

Data analytics and 
model risk management

Leveraging data collected for 
models to inform broader 
business processes and 
decision making
• Loan portfolio analytics
• Stress testing and scenario 

analysis
• Capital adequacy analysis
• Data quality

Learn more https://www.bakertilly.com/specialties/cecl-solutions

https://www.bakertilly.com/specialties/cecl-solutions


Industry 
trends
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Insights: growing impact of 
inflation on not-for-profit 
organizations 

Inflation impact areas to consider
• Donations and pledges 
• Investments and market volatility 
• Expenses, including salaries and wages 

Stay up-to-date with Baker Tilly Insights
and the impact of inflation

https://www.bakertilly.com/insights?industries.title=Not-for-Profit
https://www.bakertilly.com/insights/growing-impact-inflation-nfp-organizations
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Ransomware attacks

Cybersecurity and data privacy risks for not-
for-profit organizations continue to increase 
exponentially. Not-for-profit organizations are 
particularly vulnerable to cyberattacks due to 
stored donor information and limited funding 
to maintain and upgrade IT systems.

Understanding an implementing leading 
cybersecurity practices in board governance 
will help you manage and protect your 
organization.

Visit our dedicated cybersecurity resource page or download 
the ransomware prevention guide. 

Of cyberattacks target small to medium 
sized businesses or NFPs

2/3rd

Of NFPs do not require 
multifactor authentication

56%

Of NFPs do not provide any cybersecurity 
training to their staff on a regular basis

59%

Of NFPs do not perform 
vulnerability scanning

70%

https://www.bakertilly.com/specialties/cybersecurity
https://connect.bakertilly.com/ransomware-prevention-guide
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Top 10 areas of focus for board members
F O R M  9 9 0 :

A board director serves to shepherd the 
organization to long-term sustainability. The 
board director role carries risk if 
individuals are not aware of their obligations 
related to the issues and concerns that the 
Internal Revenue Service (IRS) has 
attempted to address in the information 
reporting form, the Form 990.

Download the infographic to learn more 
about the top 10 areas of the Form 990 that 
should be a focus for boards.

https://www.bakertilly.com/insights/form-990-top-ten-areas-of-focus-for-board-members


Save
the
date

NFP Governance and Fiscal 
Workshop 2024

June 5 and 6

Topics will include:

• Top challenges faced across NFP organizations

• Panel discussion on NFP mergers and acquisitions

• Managing workforce challenges and HR considerations

• Cybersecurity 

• Compliance

• And more...

Learn more and save your spot!

https://www.bakertilly.com/page/2024-not-for-profit-governance-and-fiscal-workshop
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Audit committee resources

Visit our resource page for regulatory updates, trending challenges and 
opportunities in your industry and other timely updates. 
Visit the resource page.

https://www.bakertilly.com/page/audit-committee-resource-center
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Questions? Let’s connect.

This communication is intended solely for the information and use of those charged with governance, and, if appropriate, management, and is not intended to be and should not be used by anyone other than these specified parties. 
Baker Tilly US, LLP, trading as Baker Tilly, is an independent member of Baker Tilly International. Baker Tilly International Limited is an English company. Baker Tilly International provides no professional services to clients. Each member firm is a separate and independent legal entity, and each describes itself as such. 
Baker Tilly US, LLP is not Baker Tilly International’s agent and does not have the authority to bind Baker Tilly International or act on Baker Tilly International’s behalf. None of Baker Tilly International, Baker Tilly US, LLP nor any of the other member firms of Baker Tilly International has any liability for each other’s acts or 
omissions. The name Baker Tilly and its associated logo is used under license from Baker Tilly International Limited.© 2022 Baker Tilly US, LLP

Ryan Lay, CPA
Engagement Partner

P: (414) 777 5334
E: ryan.lay@bakertilly.com

Alex Dati, CPA
Senior Manager

P: (414) 777 5861
E: alex.dati@bakertilly.com

Troy Marine, CPA
Firm Tax Director

P: (414) 777 5376
E: troy.marine@bakertilly.com

Amy Jeninga, CPA
Pre-Issuance Reviewer

P: (414) 777 5350
E: amy.jeninga@bakertilly.com
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